4
Green Street

y Real Estate Alert

ARKETPLACE
LY UPDATE ON THE INSTITUTIONAL M
THE WEEK

Fund Shop Lands CalSTRS Investment

ill give the
firms. te account, which closed last q;pnt}:),f“i’llwfstment
hThe Sepg;is Calif., shop some $65}? ni[lallc))llzlcement agent.
Sherman T ital withou i
. d up the capi : ed to ex
capacity. Belalylftlll(fl bb‘ljd Belay Ventures 3, w111_2e61$l tors and
The acct(l);l ,rel ationShips with local Onfn;iluge workforce
pand existing nes. Investment targets, Wit erties, as well
o create 111::V n(l)ile i'ndustrial and life-science prop ,
hOllSing) ast- . . .
. rojects. " vohi cluding
as adaptive rﬁ ust(:aIZkgd several of the firm’s Vehiclﬁf; ériln 2000,
CalSTRS’HiiSn AVP Fund 1, which held a fina acrate account.
thiféolgylrn ll)artnership Ventures 2, an,otth e;ft?res with a His-
and be ital to form joint v i-famil
that capita ialist, a multi-family
Belay has used housing specialist, d
: d workforce-ho in the Southeast an
panic-focuse d on certain markets in the
ted on
developer f.oarlzeions, and a company Conceﬂtﬁ_industrial
Mid-Atlantic dgrenovation of multi-tenant, gf as and the
acqulSlt‘['lonireluiligh-growth markets in Florida, Tex
properties

. i arket, as
West Coast. r we see major disruptlgns 1n'tﬂsl‘e?r328 as a re-

, Wh§n€e\;: ed since the onset of Covid-19, lhere those with
mi Vg WIgllat real estate is a local busfllesslgrionships within
minder ledge and re N

th of knowledg ipped to obtain the
the greatest dep . better equippe btain th
their respetC tgli(‘ziens[l ’g’lrsaid Eliza Bailey, managing princip
best opportu ’ 1 -
i ents for Belay. ity since the begin
chavge Of}invirsltzrgsted $175 million of equity SlI;;:gr firm, z%VP

: Bel? he year, Al told, Belay and its Pfed;f:te_account eq-

P \ h Ye invested $300 million of Sep4 hen AVP was
Adwsforsz:afSVTRs in six operators since 2004, w.
uity for

Real Estate Alert

THE WEEKLY UppaTe ON THE INSTITUTIONAL MARKETPLACE

L4
Green Street

JC Penney Logistics Facilities o the Block
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